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-1 Growth Strategy

Current Slag Production Capacity 8200 MTV/yr

Additional vanadium units estimated at 750 MTV / yr from tailings projects
by 2014 totalling 8950 MTV/yr

Planned increase in slag of 2300 MTV / yr to 11250 MTV / yr by 2015

Further expansion of steel production which would increase slag
production by further 7500 MTV / yr to a total of 18750 MTV / yr by 2020
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Plan of Action

* Reprocess spent vanadium magnetite
dumps reducing environmental liability
while reclaiming the vanadium units

« Convert existing closed furnaces to open
slag bath technology

» Steel making technology change
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Actions Initiated

Reprocessing of Magnetite
* Pre-pilot plant phase

« Contracts being negotiated with successful
bidders
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Actions Initiated

Increased Slag production:
* Process of converting CBF’s to OSBF's

* Improving vanadium recoveries in lron &
Steel Plants
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THANK YOU!




